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COURSE OUTLINE

Financial Accounting Fundamentals (BAF3M)

Teacher: Mr. Goldkind

Department: Business Studies

Credit Value: 1                                                        
Scheduled Hours: 110

Prerequisite as required by Ministry of Education Guidelines: none
Recommended Prerequisite (School Based): none
Ministry of Education Guideline(s): The Ontario Curriculum, Grades 11 and 12 - Business Studies

Textbook: Syme and Ireland, Accounting 1, 6th Edition, Prentice Hall, 2002 (replacement cost - $80.00)
Statement of Purpose and Rationale of Course:

This course introduces the student to accounting and to basic bookkeeping. The student will learn how to record business transactions, how to complete the accounting cycle and how to prepare basic financial statements.  Although the course concentrates on the service business, the students will be introduced to accounting for a merchandising business. There will also be a unit on computerized accounting where students will use basic accounting software.

Course Content:

1.  Accounting and Business
8.   Work Sheets Subsidiary Ledgers

2.  The Balance Sheet
9.   Completing the Accounting Cycle

3.  Changes in Financial Position
10. Cash Control

4.  The Simple Ledger
11. Merchandising Business

5.  Revenue, Expenses & Drawings
12. Modifying Accounting Systems

6.  The Journal & Source Documents
13. Business Organizations and Decision Making

7.   Posting
14. Corporations and Financial Ratios
Methods of Assessing Student Achievement:

Your mark for the course will be based on term work (unit tests and quizzes, case studies, oral presentations and written assignments) worth 70% and a summative evaluation (final examination) worth 30%.  

The four categories of knowledge and skills, encompassing all the curriculum expectations in this course and as identified in the achievement chart for Business Studies, will be reflected in evaluations. The specific weightings are as follows:

Knowledge/Understanding
  

30%

Thinking
 


20%

Communication



20%

Application 



30%

A mark of “0” may be recorded for any missed work as specified by Ministry and TDSB policy. Due dates for assignments and other evaluations are to be set at the teacher’s discretion. Due dates are firm. The teacher may refuse to collect late work if the student gains an unfair advantage over those that have met the due date. However, where Ministry documents require, there will be marks assigned, tied to expectations, for efficiently managing time.

Course wiki:                 goldkindgrade11accounting.wikispaces.com

Teacher contact:           brian.goldkind@tdsb.on.ca or bgoldkind@hotmail.com
Student contact:           firstname.lastname@student.tdsb.on.ca
File sharing:                 aw.tdsb.on.ca -> google drive
